
    
      
        
          
            
              



  
  
  
  
  


              
                0
              

            
          
        

      

      

















  
    



    
      
      
        Skip to Content
      
      



      

      

      
      

      
        
        


        
          

          

          

          

          

          
          
            
            
            
              
            
          
            
            
            
              

              

              
                
                
                
                  
                    
                      
                        
                        


                        
                      


                    
                    
                  

                
              
                
                
                
                  
                    
                      


  
    
      
        Home
      
    

  
  
  


  
    
      
        Research
      
      
        
          
            
              
                
                  Overview
                
              
            

          
          
        
          
            
              
                
                  Books
                
              
            

          
          
        
          
            
              
                
                  Notes
                
              
            

          
          
        
          
            
              
                
                  Articles
                
              
            

          
          
        
          
            
              
                
                  Talks & Comments
                
              
            

          
          
        
          
            
              
                
                  Data & Programs
                
              
            

          
          
        
      

    

  
  


  
    
      
        NEWS/OP-EDS
      
      
        
          
            
              
                
                  Overview
                
              
            

          
          
        
          
            
              
                
                  General
                
              
            

          
          
        
          
            
              
                
                  Asset Markets
                
              
            

          
          
        
          
            
              
                
                  Crisis and Regulation
                
              
            

          
          
        
          
            
              
                
                  Monetary Policy
                
              
            

          
          
        
          
            
              
                
                  Fiscal Policy
                
              
            

          
          
        
          
            
              
                
                  Health Insurance
                
              
            

          
          
        
          
            
              
                
                  Europe
                
              
            

          
          
        
          
            
              
                
                  Media
                
              
            

          
          
        
      

    

  
  


  
    
      
        Teaching
      
    

  
  
  


  
    
      
        Asset Pricing
      
    

  
  
  


    
      BLOG
    

  



  
    
      
        ABOUT
      
      
        
          
            
              
                
                  About Me
                
              
            

          
          
        
          
            
              
                
                  Short Bio
                
              
            

          
          
        
          
            
              
                
                  Vita
                
              
            

          
          
        
          
            
              
                
                  Disclosures
                
              
            

          
          
        
          
            
              
                
                  Soaring
                
              
            

          
          
        
      

    

  
  



                    
                  

                

              
              
            

          
            
            
            
              
              
                
                  
                    
                      
                        
                          
                            
                          
                        
                      
                    
                  

                
              

              

            
            

              
              
                
              


              
              
                
              


              
                
                  
                    CONTACT
                  
                

              
            

          
            






  
    Open Menu
    Close Menu
    
      
        

        

        

      

    

  



          
          
          
          
          

        

        
          
            
            
            
              
            
          
            
            
            
              

              

              
                
                
                
                  
                    
                      
                        
                        


                        
                      


                    
                    
                  

                
              
                
                
                
                  
                    
                      


  
    
      
        Home
      
    

  
  
  


  
    
      
        Research
      
      
        
          
            
              
                
                  Overview
                
              
            

          
          
        
          
            
              
                
                  Books
                
              
            

          
          
        
          
            
              
                
                  Notes
                
              
            

          
          
        
          
            
              
                
                  Articles
                
              
            

          
          
        
          
            
              
                
                  Talks & Comments
                
              
            

          
          
        
          
            
              
                
                  Data & Programs
                
              
            

          
          
        
      

    

  
  


  
    
      
        NEWS/OP-EDS
      
      
        
          
            
              
                
                  Overview
                
              
            

          
          
        
          
            
              
                
                  General
                
              
            

          
          
        
          
            
              
                
                  Asset Markets
                
              
            

          
          
        
          
            
              
                
                  Crisis and Regulation
                
              
            

          
          
        
          
            
              
                
                  Monetary Policy
                
              
            

          
          
        
          
            
              
                
                  Fiscal Policy
                
              
            

          
          
        
          
            
              
                
                  Health Insurance
                
              
            

          
          
        
          
            
              
                
                  Europe
                
              
            

          
          
        
          
            
              
                
                  Media
                
              
            

          
          
        
      

    

  
  


  
    
      
        Teaching
      
    

  
  
  


  
    
      
        Asset Pricing
      
    

  
  
  


    
      BLOG
    

  



  
    
      
        ABOUT
      
      
        
          
            
              
                
                  About Me
                
              
            

          
          
        
          
            
              
                
                  Short Bio
                
              
            

          
          
        
          
            
              
                
                  Vita
                
              
            

          
          
        
          
            
              
                
                  Disclosures
                
              
            

          
          
        
          
            
              
                
                  Soaring
                
              
            

          
          
        
      

    

  
  



                    
                  

                

              
              
            

          
            
            
            
              
              
                
                  
                    
                      
                        
                          
                            
                          
                        
                      
                    
                  

                
              

              

            
            

              
              
                
              


              
              
                
              


              
                
                  
                    CONTACT
                  
                

              
            

          
            






  
    Open Menu
    Close Menu
    
      
        

        

        

      

    

  



          
          
          
          
          
        

      

    

    
    
      

      
        
          
            
              

  
    
      
        
          
            
              
                
                  Home
                

              
            

          
        
      
    
      
        
          
            
              
                Folder:
                Research
                
              

            
          

          
            
              
                
                  Back
                
              

              
                
                  
                    
                      
                        Overview
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Books
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Notes
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Articles
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Talks & Comments
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Data & Programs
                      

                    
                  

                
                
              
            

          

        
      
    
      
        
          
            
              
                Folder:
                NEWS/OP-EDS
                
              

            
          

          
            
              
                
                  Back
                
              

              
                
                  
                    
                      
                        Overview
                      

                    
                  

                
                
              
                
                  
                    
                      
                        General
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Asset Markets
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Crisis and Regulation
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Monetary Policy
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Fiscal Policy
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Health Insurance
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Europe
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Media
                      

                    
                  

                
                
              
            

          

        
      
    
      
        
          
            
              
                
                  Teaching
                

              
            

          
        
      
    
      
        
          
            
              
                
                  Asset Pricing
                

              
            

          
        
      
    
      
        
          
            BLOG
          

        
      
    
      
        
          
            
              
                Folder:
                ABOUT
                
              

            
          

          
            
              
                
                  Back
                
              

              
                
                  
                    
                      
                        About Me
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Short Bio
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Vita
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Disclosures
                      

                    
                  

                
                
              
                
                  
                    
                      
                        Soaring
                      

                    
                  

                
                
              
            

          

        
      
    
  



              
            

            
              
                
                  
                    
                      
                        
                          
                        
                      
                    

                  
                
              

            
            
            
            
              
                CONTACT
              
            

            
          

        
      

    

  




      
        
          

  
  
    
    


  



  
    
    
      
    
    

  

  
    
      
      
      
      
      
      
      
  
  
    
    
    
    
      
        
          Challenges for central banks

        

        
          
            
              Research
            

          

          
            
              Oct 19
            
            Written By John Cochrane

          

          
        

      


      
        
          


  This is a talk I gave at the European Central Bank (zoom) Oct 20 2020. I survey the broad challenges facing the ECB and other central banks in a policy review, from interest rates and inflation, to financial regulation, to a list of risks to worry about, and closing thoughts on the wisdom of central banks embarking on climate change policy. pdf here. conference website with other papers and video. 
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